
Prime Finance Second Mutual Fund

Statement of Financial Position (Balance Sheet) as at 30 June 2025

Notes

Un-audited
30 June

2025

Taka
ASSETS

Current assets

Investrnent in securities at market price

Dividend receivable

Other assets

Cash and cash equivalents

Total assets

EQUITY
Capital flrnd
Unit transaction reserve

Retained eamings

Total equity

Current liabilities
Accounts payable

Dividend payable

Other liabilities
Total liabilities
Total equity and liabilities

Net Asset Value (NAV) per unit:
at cost

at market price

Chairman Member

Investment Corporation of Bangladesh

Trustee

Dhaka, 29 luly 2025

4

5

6

7

115,878,971

456,179

240,309

578,494

Audited
3l December

2024

Taka

122,646,458

2,546,7 t3

23t,774
7 765

1t7, 153,953 133,21 8,710

117,153,953 133,218,710

160,838,800

3,629,737

31 1

170,83 8,800

829,73',7

708

111,937,370 126,444,829

10 714,183

4,542,400

5,216,583

117,153,953

It4oin Al Kashen
lilanaglng Director & CEC

Prine Finance Asset

'Janagement Company Ltr

1,698,3 15

4,502,400

573,166

6,773,991

133,218,710

12.08

7.40

The qnnexed notes I to I 5 form an integral part ofthese financial stqtements

11

t2

Prime

12.31

6.96

Management Co. Ltd.

Asset Manager

8

9

1% NFtvr/I4l-
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Prime Finance Second Mutual Fund

Statement of Profit and Loss and Other Comprehensive Income

for the period ended 30 June 2025

Notes

13

t4

1 Jan to

30 June

2025

Taka

(637,58 1)

34,538

l,168,9 l4
565,871

I Jan to

30 June

2024

Taka

(t,t07,421)

75,108

r,107,577

Q2

1 Apr to
30 June

2025

Taka

(s76,047)

16,673

549,091

Q2
I Apr to
30 June

2024

Taka

(t ,465,877)

20, I 03

t,t07,577

75,264 (10,283) (338,197)

INCOME
Capital gains on sale of securities (Annexure 4)

lnterest incomc

Dividend (Annexure 5)

Total income

EXPENSES

Management fees

Preliminary and issue expenses

Annual fees

Advertisement expenses

Custodian fees

Trustee t'ees (Annexure 7)

CDBL charges

Audit fees

Bank charges

Dividend write off
Total expenses

Net profit/(loss) trefore provision (A - B)

(Provision)/Write back of provision

Net profit/(loss) for the period

Other Comprehensive income

Comprehensive income(loss)

Earning per unit for the period

1,375,985

170,839

73,025

58,223

63,119

19,800

6,000

22,684

1,630,79r

468,7 49

170,569

72,449

69,964

66,946

67,559

5,750

21,085

680,028

170,839

28,663

35,610

I 0,650

115

83 1,02s

170,569

72.449

3 1,941

29,463

56.262

r,382

( 10)

ihe annexed notes I to I 5 form an integral part ofthese financial statements.

1,789,671 2,573,862 925,905 I,193,081

(1,223,800) (2,498,598) (936,188) (1,531,278)

4.1 (6,083,659) (38,250,248)

(40,748,846)

(4,281,832) (9,808,540)

(7,307,459) (5,218,020) (l I ,339,818)

(7,307,459) (40,748,846) (5,218,020) (11,339,818)

l5 (0.4s) (2.3e) (0.33) (0.66)

Prime Asset Management Co. Ltd.

Asset Manager

Moin Al Kashen
Managing Dkector & CE0

Prirfie Finance Asset
Uanagement Company Ltq

nd/6}nrtu-
Chairman Member

Investment Corporation of Bangladesh

Trustee

Dhaka, 29 JuI1 2025

2
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Prime Finance Second Mutual Fund

Statement of Changes in EquitY

for the period ended 30 June 2025

Capital
X'und

Taka

Unit
Transaction

Reserve

Taka

Retained

earnings

Taka

Total
Taka

126,444,829

(10,000,000)

2,900,000

(7,301,4s9)

Balance as at I January 2025

Surrendered by unitholders

Addition during the year

Net loss for the year

Balance as at 30 June 2025

Balance as at I January 2024

Surrendered by unitholders

Subscribed by unitholders

Addition during the year

Dividend for the last year

Net loss for the year

Balance as at 31 December 2024

Dhaka, 29 July 2025

170,838,800

(lo,ooo,ooo)

829,737 (45,223,708)

2,800,000

(7,307,459)

180,567,910

(10,000,000)

270,890

9,715,659

829,737

(9,028,396)

(45,910,97 t)

170,838,800 829,737 (45,223,708) 126,444,829

Prime Finance Management Co. Ltd

Managlng Direclor & CEC

Printe Financ€ Assel
,iianagomsnt Comoanv Llr,

190,283,569

( 10,000,000)

2'70,890

829,737

(9,028,396)

(45,9t0,971)

The annexed notes I to I 5 form an integral part of these fi.nqncial stqtements.

Chairman Member

Investment Corporation of Bangladesh

Trustee

3

160,838,800 3,629,737 (52,531,167) 111,937,370

@ _trypr,)r^-



Prime Finance Second Mutual Fund

Statement of Cash Flows
for the period ended 30 June 2025

Un-audited
1 January to

30 June
2025

Tpka

Audited
1 January to

31 Decemtler

2024
Taka

Cash flows from operating activities:

Capital gains/(loss) on sale of securities

Interest received

Dividend recaived

Cash paid for operating expenses

Bank charges

Net cash from operating activities (A)

Cash flows from investing activities

Cash used to purchase securities

Cost of investment realised from sale of securities

Net cush used in investing activities (B)

Cash flows from financing activities:

Capital fund

Cash received/(paid) for transaction of unit
Dividend paid to Unitholders

Net cash generatedfrom/(used in) /inancing activities ( C )
Net increase in cash and cash equivalents (D=A+B+C)

Opening cash and cash equivalents (E)

Closing cash and cash equivalents (F:D+E):

(699,099) 2,600,923

(63 7,5 81)

26,003

3,259,448
(3,324,289)

(22,680)

(587,759)

87,378

5,844,404
(2,720,380)

(22,820)

(6,125,623) (33,221,272)

34,222,5936,809 ,451

Net cash from operating activities per unit

The annexed notes I to l5 form an integral part of these financial statements,

Chairman Member

Investment Corporation of Bangladesh

Trustee

995,32t

(9,729,110)

829,',73',7

(7,527,596)

(7,200,000)

(7,215,271)

(16,426,969)

1
l, 793,765

(12,830,825)

20,624,589

578,494 7,793,765

(0.04)

Prime Asset Management Co. Ltd.
Manager

Moin Al Kashem
Menaging Dhector & CE0

Prine Financa Asset
tlanagoment Comoanv Ltn

(10,000,000)

2,800,000

0.15

4

Dhaka, 29Iily 2025

683,828

@ mffonrrr--
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2.1

Prime Finance Second Mutual Fund

Notes to the Financial Statements
for the period ended 30 June 2025

l. Legal status and nature ofthe business

Prime Finance Second Mutual Fund is an open-ended mutual fund registered with Sub-Registrar's
Office under the Registration Act 1908. The Bangladesh Securities and Exchange Commission also
approved the Fund on 19 January 2016 vide Registration Code No. BSEC/MutualFund,/2016160.
The initial size of the Fund is Taka 500,000,000 (Taka five hundred million only). Actual fund size
at the date of formation was Taka 331,761,000 out of which Taka 200,000,000 (Taka two hundred
million) was subscribed by the Sponsor, Prime Finance & Investment Ltd. and rest of the amount
was subscribed by several individuals and institutions. On 6 April 2017 Investment Cororation of
Bangladesh, Trustee ofthe Fund has provided their approval to operate the Fund.

2.2

Basis of preparation

Statement of compliance

The financial statements have been prepared in accordance with International Accounting Standards
(IAS) and Intemational Financial Reporting Standards (IFRS) and as per requirements of the
Securities and Exchange Commission (Mutual Fund) Rules, 2001 and other applicable laws and
regulations.

Basis of measurement

The financial statements have been prepared on a going concern basis under historical cost
convention.

Functional currency and presentation currency2.3

The financial statements are presented in Bangladesh Taka, which is also the Fund's functional
currency. All financial information presented in Taka have been rounded off to the nearest taka.

2,4 Use of estimates and judgments

The preparation of financial statements requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. The estimates and associated assumptions are based on historical
experience and various other factors that are believed to be reasonable under the circumstances, the
result of which form the basis of making judgments about the carrying values of assets and liabilities
that are not readily apparent from other sources. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised if the revision affects only
that period, or in the period of revision and future periods if th'e revision affects both current and
future periods.

5



2.5 Reporting period

These financial statements are prepared for the period ended 30 luna 2025.

3. Significant accounting policies

The accounting policies set out below have been applied consistently

3.1 Investment policy

3.1.1 The Fund shall invest subject to the Mutual Fund Rules and only in those securities, deposits and

investments approved by Bangladesh Securities and Exchange Commission and/or the Bangladesh
Bank and/or the Insurance Development Regulatory Authority (IDRA) of Bangladesh or any other
competent authority in this regard.

3.1,2 The Fund can not invest the sponsor's contribution in anywhere other than capital market befrore
completins the subscription.

3.1.3 The Schemes of the Fund shall not invest more than 10o/o of its total assets in any one parlicular
company.

3.1,4 The Schemes of the Fund shall not invest in more than 15o/o of any company's paid-up capital.

3.1.5 The Schemes of the Fund shall not invest more than 20%o of its Assets in shares, debentures or the
other securities of a single or group.

3.1.6 The Schemes of the Fund shall not investmore than 25Yo of its total assets in shares, debentures or
other securities in any one industry.

3.1.7 Not less than60%o of the total assets of the Fund shall be invested in capital market instruments out
of which at least 50Yo will be invested in listed securities.

3.1.8 Not more than25%o of the total asset of the Fund will be invested in Fixed Income Securities (FIS)

3.1.9 Not more than 15Yo of the total asset of the Fund shall be invested in pre-lPOs at one time.

3.1.10 The Fund shall not invest in or lend to another Scheme managed by the same Asset Management
Company.

3.1.11 The Fund shall get the securities purchased or transferred in the name of the Fund.

3.2 Valuation policy

3.2.1 For listed securities held in the portfolio of the Fund, the average quoted closing market price at the
Stock Exchange(s) on the date of valuation shall be taken into account for calculation of Net Asset
Value (NAV) of the Fund.

3.2.2 For securitized debts, debentures, margin or fixed deposits, held in the portfolio of the Fund, the
accrued interest on such instruments on the date of valuation shall be taken into account for
calculation of Net Asset Value (NAV) of the Fund.

6



3.2.3 Net Asset Value (NAV) calculation

The Fund will use the following formula to derive NAV per unit:

TotalNAV:Vn-Vl
NAV per unit: Total NAV / No. of units outstanding

Ve : Value of all securities in vault * Value of all securities placed in lien + Cash in hand and

at bank + Value of all securities receivables * receivables of proceeds of sale of

investments + Dividend receivables net of tax + Interest receivables net of tax * Issue

expenses amortized as on date + Printing, publication and stationery expenses amortized

as nn dafe

Vr : Value of all securities payable + Payable against purchase of investments + Payable as

brokerage and custodial charges + Payable as Trustee fees * All other payable related to

. printing, publication and stationery + Accrued deferred expenses with regard to

management fee, annual fee, audit fee and safe keeping fee.

3.3 Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and Cash with BO Account.

Provisions

A provision is recognized if, as a result ofa past event, the Fund has a present legal or constructive

obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will
be required to settle the obligation. Provision is ordinarily measured at the best estimate of the

expenditure required to settle the present obligation at the balance sheet date.

3.5 Income tax

The income of the Fund is exempted from Income as per lncome Tax AcL 2023 dated22 June2023,

under Sixth Schedule - Part A, section 10, clause (ka)'

3,6 Revenue recognition

3.6.1 Capitalgain/(loss)

Capital gain/(loss) is recognized on being realized'

3.6.2 Dividend income

Dividend income is recognized on being declared by the investee company if it is made within the

balance sheot date.

3.6.3 Finance income

Finance income comprises interest income on fund kept at ih" bunt account. Interest income is

3.4

7

recognized as it accrues.



3.7 Unit Transaction Reserve

The amount is created due to sale or repurchase of Unit at premium or discount respectivly. This

amount may be transferred to retained earnings. On the other hand any loss created due to sale or

repurchase of unit at discount or premium respectively is recognized as loss in the income

statements in the year of its creating.

3.8 Going concern

The financial statements of Prime Finance Second Mutual Fund have been prepared on a going

concern basis, which assumes that the Fund will continue its operations for the foreseeable future.

Management closely monitors the Fund's performance, including compliance with regulatory
requirements, investor redemptions, and market conditions. While the Fund's current net asset size

remains above the regulatory threshold.

Management remains committed to implementing strategies to improve the Fund's performance and

preserve its net asset size above the regulatory threshold. In view of the current financial position

and management's action plans, the financial statements have been prepared on a going concern

basis.

3.9 Cash flow statement

4. Investment at market price
30 June

2025
Taka

201,888,488
(86,009,517)

3l December
2024
Taka

202,572,316
(79,925,858)

Investment in Securities at cost price (Annexure - 1)

Add: Unrealised loss on investment (Note 4.1)
Total investment

4.1 Unrealised loss on investment

Movement of Unrealised loss on investment in as follows:

Opening balance
Addition during the year
Closing balance

115,878,971 122,,646,458

79,925,859 33,352,585
6,083,659 46,573,27 4

_q6,00e,s _ _1992sw

8

Cash flows from operating activities have been presented under direct method.



5. Dividend receivable
30 June

2025
Taka

3l December
2024
Taka

Cash dividend receivable from
ACMELAB
ACTIVEFINE
AAMRATECH
BARKAPOWER
BDPAINT$
BBS Cables
DESCO
ESQUIRENET
IFADAUTOS
RUNNERAUTO
SKTRIMS
SSSTEEL
TITASGAS
UPGDCL
JAMUNAOIL
KPCL
MJLBD
PADMAOIL
RENATA
MIRAKHTER
G}IAIL
DOMINAGE
BSRMLTD
Heidelberg Cement
City Bank Ltd
NIALCO
ACI

89,502
9,5',73

7,980

262,052
9,573
7,980

69,414
53,200
11,103
83,652

37,000
5,202

83,647
3,500

19,440
3',7,499

129,156
187,545
100,000
585,041
334,400
182,418

I 8,6 13

20,400
1,250

49,924

53,200

83,652

3,500
19,440

211,200

30,265
332,221

15,144
23"914

840,533 2,931,067

Provision for doubtful dividend receivable (Note 5'1) (384.3s4) (384,3s4)
456,179 2,546,713

Details of dividend receivable are in Annexure 3

5.1 Provision for doubtful dividend receivahle

Provision made against the cash dividend receivable form the following company:

ACMELAB
DESCO
PADMAOIL

89,502 89,502

83,652 83,652

2l I .200 211 ,200
384,35.t 384,354

9



Movement of the above provision is as follows

Opening balance
Add: Addition during the Period
Closing balance

6. Other assets

Accrued interest on STD Account

Interest on lBBLBond

7.1 Cash at BO Account

IDLC Securities Limited
Fareast Stocks and Bonds Limited
PFI Securities Limited
UCB Brokerage Limited

8. Capital fund

384,354 384,354

384,354

30 June
2025
Taka

3l December
2024
Taka

7 Cash and cash equivalents

Cash at bank (BRAC Bank Ltd', A/C No' 150520194416100l)

Cash at bank (BRAC Bank Ltd', A/C No' 150520194416i004)

Cash at bank (BRAC Bank Ltd., A/C No' 1505201944161003)

Cash at bank (BRAC Bank Ltd., A/C No' 1505207944161005)

Cash at BO Account (Note 7.1)

134,144 4,338,410
345,236 1,401,934

443,662 444,157

62,648 62,648
(407,196) 1.546,556

518,494 7,793,765

(446,942) 1,506,810

48 48

664 664

39.034 i9,034

-- 
(+wJgq 1,546,556

Subscribed by Resident Bangladeshis

Subscribed by SPonsor

No. of
Unit

14,083,880
2,000,000

Face value
Per Unit

Taka

30 June
2025
Taka

3l December
2024
Taka

10

l0
16,083,880

140,838,800 150,838,800
20,000,00020 000

1 170,838,800

(45,223,708) 9,775,659
(e

(45,223,708) 687,263

(45,910,971)
(45,223,708)

(7,307.4s9)

9. Retained earnings

Opening balance

Dividend paid during the year for the last year

Net profit/(loss) for the Year
Closing balance

10

,/

(52,53 1,167).

22,689 14,754

211.620 217,620

- 
240,309 231,774



10. Accounts payable

Payable management fees

Payable custodian fees

Payable trustee fees

Audit fees payable

ll. Other liabilities

Tax deducted at source
VAT deducted at source

12. Net Asset Value (NAV):

at cost
Value of net asset at cost
Number of units
Net Asset Value per unit

at market value
Value of net asset at market price
Number of units
Net Asset Value per unit

13. Interest income

Interest on STD Account (Note 13.1)

13.1 Interest on STD Account

Name of the Bank

BRAC BANK PLC.
BRAC BANK PLC,
BRAC BANK PLC.

30 June
202s
Taka

3l December
2024
Taka

1,643,094
15,221

40,000

640,717
10,346
63,120

714,183 1,698,315

l9'7,946,887
16,083,880

12.3t

552,016
21,150

___573J66

206,370,687
17,083,880

12.08

111,937,370
16,083,880

6.96

126,444,829
17,083,880

7.40

Account No.

t505201944 1 6 1 00 I
t5052019441 6 I 003
1s0520t9441 6 I 004

30 June
2025
Taka

26,004
3,301
5 r?1

J)AJJrc5-

30 June
2024
Taka

35,987
3,327

35,794
75,108

34,538 75,108

_14,s1!_ _2il9L

11



14. Management fees

Management fees is payable to Prime Finance Asset Management Company Limited as per

Bangladesh Securities and Exchange Commission (Mutual Fund) Bidhimala (Rules),2001. The

Fund has to pay management fee to Prime Finance Asset Management Company Limited at the

rates mentioned below: 
Rate of

Slab Fees

On the weekly average NAV upto Taka 5.00 crore
On Next 20.00 Crore of the weekly avreage NAV
On Next 25.00 Crore of the weekly avreage NAV
On rest of the weekly avreage NAV

Calculation of management fees:

Weekly
Average

NAV
Taka

On first
On next
Total

50,000,000
76,238,836

Slab Rate

2.50%
2.00%

30 June
202s
Taka

2.50%
2.00%
1.50%
1.00%

Management
Fees
Taka

619,863
756,122

___1,375,985_

30 June
2024
Taka

126,238,836

Detail calculation of management fees are in Annexure - 6

15. Earning per unit for the period

Net proht for the period
Number of units
Earning per unit

07 (40,7 816)
16,083,880 17,056,853

(0.4s) (2.3e)

12
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Prime Finance Second Mutua! Fund
Statement of Dividend Receivables

As at 30 June2025

Annexure 3

7 980

89,502

9,573

53,200

332 221

545
50,107

30
96

114,400
3,500

19,440
840 533

SL
No

1

2

3

4

5

6

7

8

I
10

11

12

Script Name Sector Record Date Quantity Rate

AAMRATECH IT 18-Nov-24 79,800.00 1%

ACMELAB
Pharmaceuticals &
Chemicals 25,572.00 35o/o

ACTIVEFINE Pharmaceuticals &
Chemicals

17-Nov-22 382,917.00 0.25o/o

BDPAINTS Pharmaceuticals &
Chemicals 6-Dec-23 53,200.00 10%

CITYBANK Bank 22-May-25 265,777.00 12.5%
DESCO Fuel & Power 9-Nov-27 33,545.00 10o/o

DESCO Fuel & Power 21-Nov-19 41,756.00 12%
HEIDELBERGCEM Cement 20-May-25 12,106.00 25o/o
PADMAOIL Fuel & Power 27-Nov-17 8,800.00 110%
PADMAOIL Fuel & Power 26-Nov-19 8,800.00 130%
SKTRIMS Miscellaneous 12-Dec-24 20,000.00 1.75o/o
SSSTEEL Engineering 5-Dec-24 97,200.00 2%

1
Amount



Prime Finance Second Mutual Fund

Statement of Capital Gain/(loss)
For the year ended 30 June 2025

Annexure 4

AmountSL
No.

2
109 783
128 353
17 164

8'1

249
581

1

3

4
5

6

Script Name Sector

ACI Pharmaceuticals & Chemicals
ACI Pharmaceuticals & Chemicals
BATBC Food & Allied
EPGL Fuel & Power
GHAIL Food & Allied
IBNSINA Pharmaceuticals & Chemicals

a

1

(637.5



Prime Finance Second Mutual Fund

Statement of Dividend lncome
As at 30 June 2025

Annexure 5

Amount

(3,038)

131

332

30

66

51

120 000

20

400

SL
No.

133

2
3

4

5

6

7

8

I
10

41

Script Name Sector
Record

Date
Quantity Rate

ACI Adjustement of excess calculation

BATBC Food & Allied 26-Mar-25 8,750.00 150%
CITYBANK Bank 22-May-25 265,777.00 12.5o/o

GP Telecommunication 26-Feb-25 '19,500.00 170%
HEIDELBERGCEM Cement 20-May-25 12,106.00 25%
IDLC Financial I nstitutions 12-May-25 44,392.00 15%
IFADAUTOS Adjustement of excess calculation
LINDEBD Fuel & Power 9-Apr-25 3,000.00 40Oo/o

SINGERBD Engineering 18-Feb-25 20,762.00 10o/o

SUMMITPOWER Fuel & Power 10-Mar-25 139,400.00 10%

-1

762

1

1


