
Prime Finance Second Mutual Fund

statement of Financial Position (Balance sheet) as at 31 March2023

Notes

Un-audited
3l March

2023

Taka

Audited
3l December

2022

Taka

ASSETS

Non-current Assets

Preliminary expenses

Current Assets

Investment in securities at market price

Dividend receivable

Other assets

Short term investment

Cash and cash equivalents

Total assets

Current Liabilities
Accounts payable

Other liabilities

Total liabilities
Net assets

EQUITY
Capital fund

Unit premium

Retained earnings

Total equity

Net Asset Value (NAV) Per unit:

at cost

at market price

I to 17 an

lnvestment Corporation

Trustee

Bangladesh

4 ?5 78,8 13

5

6

7

8

9

191,005,390

4,509,790

499,496

10,000,000

15,300,184

187,551,085

4,509,791

52,361

10,000,000

3 ,726

221,314,860 241,167,963

223,3 73,382 243,746,776

10

ll
446,r24

I

2,461,719

2,048,817

221,324,565 241,285,057

12

13

t4

of these financial statements,

Prime

210,567,910

JJ

10,756,622

210,566,800

30,718,257

221,324,565 241,285,051

12.ll
10.51

13.17

11.46

Asset Co. Ltd.

Dhaka,25 April2023

Asset

-/

2,058,522

2,461,7t9

1

Manager



Prime Finance Second Mutual X'und

statement of Profit and Loss and other comprehensive Income

for the Period ended 31 March 2023

Notes

2023

Taka

INCOME
Capital gains on sale of securities

Interest income

Dividend

Total income

EXPENSES

Management fees

Preliminary and. issue expenses

Advertisement exPenses

Custodian fees

Trustee fees

CDBL charges

IPO Charges

Total expenses

Net profrt/(loss) before provision (A - B)

(Provision)/Write back of provision

Net profit/(loss) for the Period

Other Comprehensive income:

Unrealised gain on investment

Comprehensive income/(loss)

Earning per unit for the Period

tol an

Investment Corporation

Trustee

Bangladesh

Dhaka, 25 April2023

133,920

447,r34

2022

Taka

2,505,951

337,022

989,197
15

16

5.1

17

part of these financial statements.

Prime

581,054 3,832,170

1,143,521

520,290

70,100

44,58I

49,650

6,465

1,195,030

520,290

63,122

48,376

58,026

15,515

000

1

(1,253,553) 1,926,811

2,348,598 (3,859,816)

1,095,045 (1,933,005)

1,095,045 (1,933,005)

0.05 (0.0e)

Co. Ltd.

2

The annexed
l



Prime Finance Second Mutual Fund

Statement of Changes in EquitY

for the period ended 31 March 2023

Capital

Fund

Taka

210,566,800

1,1 l0

Unit
Premium

Taka

Retained

earnings

Taka

30,718,257

Total

Taka

241,285,051

l,l l0

33

(21,056,680)

JJ

Balance as at 31 December 2022

Subscribed bY unitholders

Addition during the Period

Dividend paid to unitholders

Net loss for the Period

Balance as at 31 March 2023

Balance as at 31 December 2021

Subscribed by unit holders

Dividend paid to Unitholders

Net loss for the Year

Balance as at 31 Decembet 2022

The annexednotes I to an

Investment CorPoration

Trustee

Dhaka, 25 April2023

(21,056,680)

1,095,045 1,09 5,045

211,065,340

(498,540)

71,898,332

(33,770,454)

282,963,672

(498,540)

(33,770,454)

(7,409,62 l) (7,409,621)

210,566,800 30,718,257 241

of these financial statements.

Prime Co. Ltd.

Asset Manager

3

210,567,910 33 10,756,622 221,324,565

-



t-

Cash flows from operating activities:

Capital gains on sale of securities

Interest received

Dividend received

Cash paid for oPerating exPenses

Cash paid for transaction of unit

Bank charges

Ner cashfrom operating activities (A)

Cash flows from investing activities

Cash used in investment in securities

Cash received frorn/(used in) Investment in IPO

Cash received from/(used in) Investment in FDR

Net cash used in investing activities (B)

Cash flows from financing activities:

Capital fund

Dividend paid to Unitholders

Net cash generatedfrom/(used in) financing activities ( C )

Net increase in cash and cash equivalents (D=A+B+C)

Opening cash and cash equivalents (E)

Prime Finance Second Mutual Fund

Statement of Cash Flows

for the Period ended 31 March 2023

Bangladesh Prime

(68, r24)

(1 12,271,908

(1,1 05,707) 8,7L5,074

22,034,500

10 000,000

40,149,574

1,1 10 (498,540)

(21,056,680) (33,',770,454)

(2

2023

Taka

133,920

(1,727,218)
aaJJ

2022

Taka

9,445,650

1,824,437

6,929,190

(4,809,376)

(49,869)

(23,154,542)

39,054,126

18,152,488

20,302,239

15,300,184 39,054,726
Closing cash and cash equivatents (F:D+E):

The annexed notes I to an integral of these financial statements7
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Co. Ltd
Investment CorPoration

Trustee

Dhaka,25 APril2023

Asset Manager

4

(1,105,707)



Prime Finance Second Mutual Fund

Notes to the Financial Statements

f;.;; Period ended 31 March 2023

1. Legat status and nature of the business

prime Finance second Mutuar Find is an onen-1d;oiTl-':'-n":"#'#T"il:-tifl*t:"":!ii

ffi'lfi,.gi'gflfr #1.ff-l[ilfl:,'r1ir,ffr:T"ll:"*;.*',5i::tr;*H'1"'JlEi]
the date of formation'*". i"t" 331,761,;;; i'i'"' *n'"h.T;; ffi'ilt''dd'Gulo wo 

'undred

million) *u, ,ub."ribed by the Sgon;or, ,ri*" f t*"ce & l'v;;t"i 
f'ta' and rest of the amount

was subscribed by ;;;;.iindividuars *i'*rin",a*. on.6 op'ir zotz tnvestment cororation of

Bangladesh, r'u"tt oithe Fund f'u' p'ouil"i 
'r'"it "pptoval 

to operate the Fund'

2.1

2.2

,, Basis of PreParation

regulations'

Basis of measurement

The financial statements have been prepared

convention'

2.3

2.4

Statement of comPliance

The financiar statements have been prepared in aocord*"1::l Bangladesh Accountin* standards

(BAs) and Bangra.# il;;;i t r"^c;;J;J, (BFRsi;; as per '"qlll*" 
s of the

securities ano exctange commissi"" @;l:'"'fiiliiil'' zdor *a other applicable laws and

on a going concern basis under historical cost

Functionalcurrencyandpresentationcurrency

These financial statements are presented in Bangradesh Taka, which is also the Fund's functional

curency. ell frnancial i"i"r.",i"* nrur"o,"a-,n-.i1r.a 
have u""n ,o""J"d off to the nearest taka'

Use of estimates and judgments

Thepreparationoffinancialstatementsrequiresmanagementtomakejudgments,estimatesand
assumptions tr,u, un'll',;"-u*,;,on :l'"H;;;; 

pliitit'.; ;ht reported amounts of assets'

liabilities, income i'";;;';i' 'n'.'t:j'y:;;l"J-"'il"i*'a 
"*"-pti""t 1" 

o1t:l on historical

ex,erience and varioJs-oti.,., fu.torr,t u, 
"rJ 

i.lieved,o u. ."uro,'ilrJ;iirr the-circumstances' 
the

...urt or which r";'h'-Lasis or *'il; j;;;ents about:m**lf#":t:l l,il"Jl:
liabilities that are ;'ieiiluppu'"nt from other sources' A

5
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Estimates and underlying assumptions are reviewed on an ongoing basis' Revisions to accounting

estimates are recognized in the period in which the estimate is revised if the revision affects only

that period, or in the period of revision and future periods if the revision affects both current and

future periods.

2.5 RePorting Period

Thesefinancialstatementsarepreparedfortheperiodended3|March2023.

3. Significant accounting Policies

The accounting policies set out below have been applied consistently

3.1 Investment PolicY

3.1.1 The Fund shall invest subject to the Mutuar Fund Rules and only in those securities, deposits and

investments approved by Bangladesh Securities and Exchange commission andlor the Bangladesh

Bank and/or the lnsurance Regulatory Authority (IRA) of Bangladesh or any other competent

authority in this regard.

Befrore completing the subscription the Fund can not invest the sponsor's contribution in anywhere

other than caPital market.

The schemes of the Fund shall not invest more than l0%o of its total assets in any one particular

company.

The Schemes of the Fund shall not invest more than t}%o of its total assets in any one particular

company.

The Schemes of the Fund shall not invest in more than !5oh of any company's paid-up capital'

The Schemes of the Fund shall not invest more than 20Yo of its Assets in shares' debentures or the

other securities of a single or group'

The Schemes of the Fund shall not invest more than 25% of its total assets in shares, debentures or

other securities in any one industry'

Not less than 60o/oof the total assets of the Fund shall be invested in capital market instruments out

ofwhichatleast50%willbeinvestedinlistedsecurities'

Not more thanl5Yoof the total asset of the Fund will be invested in Fixed Income Securities (FIS)'

3.L.2

3.1.3

3.1.4

3.1.5

3.1.6

3.1.1

3.1.8

3.1.9

3.1.10 Not more than l5o/oof the total asset of the Fund shall be invested in pre-IPOs at one time

6



3.l.llTheFundshallnotinvestinorlendtoanotherSchememanagedbythesameAssetManagement
Company

3.1.12 The Fund shall get the securities purchased or transferred in the name of the Fund'

3,2 Valuation PolicY

3.2.1

Value (NAV) of the Fund'

3.2.2

3.2.4 Net Asset Value (NAV) calculation

The Fund will use the following formula to derive NAV per unit:

Total NAV : Ve - Vt

NAV per unit : Total NAV / No' of units outstanding

V,q.

as on date.

For listed securities held in the portfolio of the Fund, the average quoted closing market price at the

StockExchange(s)onthedateofvaluationshallbetakenintoaccountforcalculationofNetAsset

For securitized debts, debentures, margin or fixed deposits' held in the portfolio of the Fund' the

accrued.interest on such instruments on the date oi valuation shall be taken into account for

calculation of Net Asset Value (NAV) of the Fund'

: Value of all securities in vault * Value of all securities placed in lien + Cash in hand and

at bank + value of all securities receivables + reclivabtes of proceeds of sale of

investnents+Dividendreceivablesnetoftax*Interestreceivablesnetoftax+Issue
expenses amortized as on date + Printing, publication and stationery expenses amortized

Vr-

3.3 Cash and cash equivalents

cash and cash equivalents comprise cash in hand and cash at bank and cash with Bo Account'

3,4 Provisions

: Value of all securities payable + Payable against purchase of investments + Payable as

brokerage *O 
"ustodiui "iru.g", 

+ Payable as Trustee fees * All other payable related to

printing,publicationandstationery*Accrueddeferredexpenseswithregardto
management fee, annual fee, audit fee and safe keeping fee'

A provision is recognized if, as a result ofa past event' the lund has a present legal or constructive

obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will

be required to settle iie oUf igation' irovision is ordinarily measured at the best estimate of the

expenditure required to settle ihe present obligation at the balance sheet date'

7



a

3.5 Income tax

The income of the Fund is exempted from Income Tax as per SRO No. 333-Act/Income Tax/2011

dated l0 November 2011, under section 44(4) clause (b) of Income Tax Ordinance 1984; hence no

provision of tax is required.

3.6 Revenue recognition

3.6.1 Capital gain

Capital gain is recognized on being realized

3.6.2 Dividend income

Dividend income is recognized on being declared by the investee company if it is made within the
balance sheet date.

3.6.3 Finance income

Finance income comprises interest income on fund kept at the bank account. Interest income is
recognized as it accrues.

3.7 Cash flow statement

4. Preliminary expenses

3l March
2023
Taka

3l December

2022
Taka

Formation fees

Advertisement

CDBL charge

Management Fee

Printing and stationery

Other Expenses

Total

Movement of priliminary expenses is given below:

Opening balance

Less: Written off during the year

Closing balance

2,058,522 2,578,813

466,153

114,630

17,159

r,444,281
9,359

7,940

5 83,016

141,214

21,510
1,806,3 58

10,762

9,953

2,578,812

520,290

4,688,878

2,110,066

8

2,058,522 2,578,812

Cash flows from operating activities have been presented under direct method.


